Bl Egypt's GDP Grows by 2.4 Percent

alailll Aiggull Apill
UAC DAILY MONITOR

Aigll 6 2.4 ggiy png 1,8 Llgalll Lloagll Llagll ilill

The Central Bank of Egypt (CBE)
revealed real GDP growth in the
third quarter of 2024 faster than
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the 2.4% recorded during the
second quarter of the same year.
The CBE indicated that the
expectations of economic activity
for the fourth quarter of 2024
indicate the continuation of its
upward trend. However, it has
not yet achieved its maximum 3
capacity, which supports the downward path of inflation in
the short term and is expected to recover by the fiscal year
2024/2025.

The unemployment rate witnessed a slight increase to 6.7%
during the third quarter of 2024 compared to 6.5% during the
second quarter of the same year, as the pace of job creation
did not keep pace with the growth rates of expatriates in the
labor market. The CBE noted that general annual inflation
remained largely stable for the third consecutive month at
26.5% in October 2024.

Source (Al-Arabiya.net Website, Edited)

Oil Up by 2% Amid Supply Concerns Over Escalating
War in Ukraine
Oil prices rose about 2 percent as

Russia and Ukraine exchanged
missile launches, raising market
concerns about crude supplies if
the conflict escalates.

Brent crude futures rose $1.42, or
1.95%, to settle at $74.23 a barrel.
U.S. crude futures rose $1.35, or i

1.96%, to settle at $70.10 a barrel. /“/,‘ =

ING analysts said in a note that "the risk for oil would be
if Ukraine targeted Russian energy infrastructure, and
uncertainty about how Russia will respond to these attacks
poses another risk."

Oil prices were hit by a 545,000-barrel rise in U.S. crude
inventories to 430.3 million barrels in the week ended Nov.

15, beating analysts' expectations.

Source (Al-Arabiya.net Website, Edited)
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B Investment Licenses in Saudi Arabia up by 73.7% 73.7% gdiji Apageaull 6 Aylgiiull oyl W

Investment licenses issued in the
third quarter of this year increased =
by 73.7% to reach 3,810 licenses
compared to 2,193 in the same period
of the previous year (after excluding
licenses issued under the campaign to
correct the status of violators of the g
Anti-Commercial Concealment Law).
According to a recent report issued

& Shadl Lol paslll cia
s el I padl (e B )
o2a153.810 ) dosil ALl 373.7
e Ailad 5l 32,193 s Alia
Baaall Gart il sleiinl 1) Gl Hlal)
)l ilae pliagl s dles g

(ol ) dail<a
by the Saud.i Mini.stry of Inve§tment, - Sl e ke duin oy e
most of the issued investment licenses — : S P *‘ oyl
were concentrated in construction f SIS R s J

activity, manufacturing industries, professional, educational, and ‘2\933};3}\ Glelially candal) Jalis uﬁ 8yhadl :*:me |l
technical activities, wholesale and retail trade, and information Clostealls ASjailly dlaall 3ylats (Auiilly duaeilly duigall aj,;jy\}

and communications, where the number of licenses issued in these wr el e . .
’ 72 9;1' m‘y‘ R 3 yadll ( [PEEN \)ﬂ\ e 15...;.\* Cua ey Lla|
activities constitutes about 72 percent of the total during the third e ) P ’

quarter of 2024. 2024 SIE ) DA JlaaY) (e Bl
Source (Al-Sharq Al-Awsat Newspaper, Edited) ((imaliy gy (3 dbaa ) aal)

China Discovers $83 Billion Worth of Gold Reserves in g jllgn jlylg 83 dgydy vmall g Cilblyinl 4T Junll -

Hunan uliga

e 20 reserves in encal Hoan s Syl L (e (el i
province, valued at about 600 billion gj;g‘ kaﬂ‘.fhﬁhtk 6u60$ "_,N”.uf
yuan (about $82.9 billion). 9 ) dln b P Lghed
China is the world's largest gold . R ='(ﬂJJ )LAA
producer, contributing about 10 Lg)'“f'q ‘;;,“"&'\u T )es,‘ M‘ 5

Oo Al (810 sahy pgad Cum ¢allal)

percent of global production in 2023, f "~
according to data from the World 2023 ple 4 ) )
csalladl Cadl) daa il

Gold Council. ' =~ 3
During the first three months of this / celall 138 e (oY) DA elY) Plas
O b 7325 Wl 741 ppall el

year, China consumed 741,732 tons
of gold, while its production reached . A

268,68 tons, forcing it to rely on imports to meet growing domestic il bl dall gl e slae¥) ) slaas leleay Les (Ll
demand. ~ljdll

Source (Al-Sharq Al-Awsat Newspaper, Edited) ( el gy (8wl i.o.ma) Jhaal)

Jordan Increases Spending In 2025 Budget despite
Widening Deficit
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In light of this, the deficit in the new budget, the largest ever for
the state, will rise from an estimated level of $1.39 billion in the ~GBY! e BYSY s Sl Ll 8 )*-’J‘ s ol g
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B Kuwait's $33 Billion Plan to Boost Oil Production

Kuwait Petroleum Corporation (KPC) plans to spend about
10 billion dinars ($33 billion) over five years to increase oil
production capacity, betting on strong demand for decades to
come.

Chief Executive Officer Sheikh Nawaf Al-Sabah noted that we
look forward to making huge investments not only to maintain
our production capacity but ultimately to grow it as our strategy
calls for.

Kuwait's economy is mainly oil-based, as it is the fifth richest
country in the world in terms of gross per capita income and
the fifth largest producer in OPEC, and has 101 billion barrels
of proven crude reserves, the seventh largest in the world.
According to data from the Ministry of Finance, oil accounts
for 91 percent of exports and revenues, making the Gulf country
extremely rich, but also vulnerable to price fluctuations, which
affects annual revenues.

Source (Al-Arab Newspaper of London, Edited)
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